'^o -^0 x^o-33004/99 


REGD.NO.D.L.-33004/99 






^hz (Baxette of 3ndia 

raT j TT V Tfgr ITT ''''-w' 


mmm 

EXTRAORDINARY 


«rm i~wr^ 1 

PART I—Section 1 
PUBLISHED BY AUTHORITY 

Tf. 228] ^ 3pm 1672010/90^ 25, 1932 ~ 

No. 228] NEW DELHI, MONDAY, AUGUST 16, 2010/SHRAVANA 25, 1932 


(vwr) 

3Tf^^ 

16 3rTOT, 2010 

*7.46 uUr m 2017* ^ 

w. 4( 3 )-'5^ ’q;iT/20io.— 

4 /)00 (3ff^) -3^ ^ ‘ 7.46 

fTT+ld 2017' 

‘ 3#RJ5?TT' ^ 4 dPeTHRsId 

■?T?tF ^«TT *rR?T ^ ^ 3Tfq^j;qqT WTf 

4(13) Ttit/2008 , 8 2008 '^' 

TRlf 3Tqtq 'JlIM.^ll t 

2. "IH 7^ ^9R#q ■gj^ 

'3^-400001 ^ ■RT^ ^ cTT^ 8 3Tq^, 2008 

TlTRpq 4 (13 ) 

1 wfqqfftcT cift^ "5^ mm gf? %TiRt Wr qq ¥q]q 

33Tqif^ Hldi^ i 

^PrHR gft «t]c>ft^ l d T 3 ^ ^ 3TT^ 

3. TrfqgW qjt ilcrIlMTTcf 3TqfqP7qf ^ ^ 

gfqqr (srgqq) ^ sRgm?: ^ 

3Tfqg|^ Tif^ ^ 5 qf?mq ^ ^<4)‘i<l 7^ qrq ^qfq^‘ 


cRT TEITT 'dlOiai 

4. ■qf %TTRt RRdtq tq?, giqf qjprfm, 

g=4-400001 m 20 SIW, 2010 ^ qft ^ngrft I 
4ldlRI 'tg ^iPriqi #T-^ Wl# ffq^ 

#q?ff^'srqq^‘20 2oioq^'5Fgcrqft^^qT%g 1 
3Tqf!Fqqf qirdqf g^ 10.30 ii.30^^#q 

.3fk3if^«4f ■q'tfdqi g^ 10.30^^ smn 12.30^ ^ 
^'5%! qft ^ ^qrltg I 

^ Pddfifd 

5. q? 7^, RTTfifq 17^ ^ t^?nfqW ^ 

■3T3?TR, ‘qjq fd'ffMd' qqqqR ^ qrq ^ i 

31^ 

■ 6.q?7efq7 28 3fTq^^2002^31TF^^)qRq^q^q^ 

srqfq ^ #n I TR ^ ^3^ 28 m^, 2017 
■RRg^ qt qft ^jqgrft 1 

l^fq ^ rTlft^ 3th“ -^^TSF ^ fenr 

7. qq 

qqqfeq -A' 20 2010 q?t tor 

^qn^q? I sm gqqrr 23 2010 ^r^fg 

giPnfq qft qifhsr qft -^fn^ 1 ^ %g gijHB 

%n^ STTqfel^ 3ff^ g^q 17, 3Tf^ ^qq g^ 

qft qifte ^ 3T8lfcl_ 28 ■'Rqft, 2010 ^ 22 aTOT, 2010 
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m 7.46 31!^ ^ ^ ^ 3Tt^‘*J^ itm ^«TT W^ 

3fT^-’mf% 3imi ^ 28 sm^ 28 ^ 1^ 

i- 

^ ^ 3TT^ 

vir'W4>H-‘qF, ^ef^ 

. 37^;^ 

'47<<*)rd TfrnjfW ^ hIhimI ^ a^yRiw^f ^t# 

L 'aFT^^ : fi^ 4 >Kl ^^tn^'^tftW sfrr 

mfefT ^ y^oHie^ ^ ^ ^ 

r^ ^Tff ^ yPci ’ t^W ^ ^q^JTpTcT %nfiFfr n “ 3737 !^^'’ 
37 T« 7 R ^TFlMt ^ 37 ^^ ^ ^ 37 ^^^ WJ\ t ! 

Cl'^^tiK, R'llPtiCI yPl'^Rl^^l •ilcll[H<^T 37f^^r^d <.lp!l 

5 37f^^^ 373rtm^^Tf^‘'?^t^^ l37Rr^ 
Tif^ arf^'qf^ irf^ ^ 37^tpfc7 ^ i 

II. m:idi :* ^4R7T ^7^^»R f^iiT^a ’S7'f3^^j|^4t 

Hld'lM •^‘ 373ff^^ 3n^ TR ^ ^ 

"aft PiMpifiaa ^idT op^ : 

1 . '^Kdl^ U'JicJ ^et) "^TTO '^ic^ <£Jicit (y1y,) 
3787^ W7^ ■77FIP7 ^ ("q^T^ftlT:^) TgKTT 
V^ t I 

37^7^ : *^3ni7WTtt‘ (37R37R^) 3fk 
• ^ 3^ -TTW^ 4lp7e^T '% ^ 

^ 37V^7 ?ITte 1^ Wn I 

z ^ 3rRT -Adwl (3ff^ ^) ^ 

37^v^ Tlf^ ^ 1^ 3^ ^ cFTT^ f i 

3. ^ ^37^ ^ 1^ 3^ 3T«7^ 

37T87te ^ ^«27i7 37Tft ^1# ^ 

37^^ ^ f I 

37P^ : 37TT7N (37R37K^) TT^TT 

77^+I<l ^ ^ 13357^ ^^^ftlTcT M?n 

37k ^smi T^ t, 37^ 3737f7rRkf 
^ 37 c^ ^"k 377^77 ^ ^ ! 

III. Tgn -q- ^a r : 3Mj4d .?T^ ^ 3T#7 “ 3T37k7¥7q!" 

37T3m ^ W, "^T^Tkf, 'WkTT Pd+lilT, ^C7f^ 

kTMf, 3fk 'RTTTlkT ^ ^q«77k7^7ffkT 

37^ 'TTfFTT ^Tkt 'f% 4 t I 

kkftk^'SR^^^jjTcTq-nf^ 10,000 W7:(3ffkn7 15 ^) 3^^^ 
^ 10,000 ^ ■ 5 ^" k iPf[ ^ 37^ ^ RdlTd^d 

1 ^ ^ 1 
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IV. 37^?T y^lHdW* fc^VriPl^Vl : 

f37^ T7T?3TT7 •k ^ ^ #TT t, W 37 ;^ 
w^ W77^ ^ (k)^4741iJd) Tamr 

^adi 3iPiqi4 eVii I efiYI kt Wsfi^i 
374 Yt RdiT+d 37f^'»5k7 ^ fkrkt %7Tk! k* 

"^f ^ ■?7^ i i W 37r?T^ ^ % 

33;aF kkft k 7m t, ^ 37«Tm 37Tqte 
377^ 3fk k TM '577^ 

37kf^ kklT 1 

Z 37^ 3n^‘k 377^ ^7^ 377^ ^ 371^7 ^ 37?k^ 
3727 ^ 377*7^7^ ■slcrK. .y.'lsly.^-TT^kt l^df^TPfdi 
37^ kf 37T7k 31k 1^ 31^ 3r^ 

373r[^kfkk7t3773c7^7klT I 377713^ W7«7fd-4f, 
3TJT5t^ y«ll^ kf 77TMI-!7 qfk 

^ k' 37S7f?7F7tff kklt -Wl4>K ^ 

^TPlTTt I 

3 . 37«7^ 371*7^7^ ^^7 ^ 3737^4! 3^ ^ 
374k7 377TO 3[k7c7T^/^7k7?7 ^ ^ mTlfW 3^ 

'^, ^ 3rfc77^4f kkft ^ 3TT^ ^^7 
♦ildlHl k 777^ 37737 ^ I mi "^77 ’'77 3277^ 1^ f^H 
kFT taF' 37«75rT 3n«7te •sk77 k 37^ 'k 
■yTTi ^ kr^n jt Pi4m ^ ciiO<a 

37M ^ 77 ^ ^ "^r 377«7fk^ ^sk77 ^ 37fd’3W 
'3ii0 'Jii'Y'H I 

4. 37717 ^ k’, ^ kkft ^ Tlf^ 37I7r^ TTf^ 

( 37f3775tkc7 Tlf^ ^'5 37f^) ^ 3Tfk^ t 

377^2^7 .kFm ^37713777 I 3Tff^ STlkekf ^' 37737 ^ k, 
7 ^ ^ 37«1^ 37T«Tf3T^ ^skkf ^ ^SrTTmfkc^ ikTl' 

r- __rlA -.V ■■ A - o - ^ V - r> _*_ ._ 

7^ ^ 37Ti ^ yld^d^il ^ -il^d 377^^ 
TlTt^ k I 

5. kk 37131^ k’-sim kkft Tlf^ 3777%7T Tlf^ k ^ 
^ ^ 3ik77374f 37737 k ^snt^ I 

6. 3rfr73jfc7 ^ xng^kr^ 

k1krm 'Jiiy.di I ‘HKcil^ 1757 ^ 
kt kki 37^7^ yt«l[H<+> "SkR ^ “3^ <91^ 

37^7^ Talk k ^57377 ^)k77, ^kntki 3d=t> 

3F77 f I -g^ ti77^Yl77r( 757^ k ^ 
^ ^ 3fk^ M.=hHM ^ k7%^' ^ ^ 

37kkrm«f 1 33 ftV t^ 7 ^ f I 3777: 3757 ^ 

. meTfk^ ^kTk’ 37yPdpikf AjlRri4f ^ fkfkm kk 

W7 TTTTkkr^ 3ft7: 77lk.7H41ll.<rl ^ k 
• ■57377 Tlf^lkt (3Tfk)^'3J^) 

■^ "^^ikTr ■FkT7 IR7^ "k Pi4^icb 373^*7 "yr 30^7 
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3. 


^ ^ cjiwPc^^) ^^3^ 

7. ^ 372}^ ^tm ^ ^m<^ir^c^ t 

^ ijie^ 5wi*dfta I 3i^«irn7n 

TiftWNf ^ ^ ^ 

^TcR^ ^ ^ -qR ^ ^ • 

■ 3 ^ 1^ ^srn^TTT I 

8. 3T«i^ ijrqf^ w^' w ^ 

^«tr ^ ^ t I 

4<h 1 f^stO '4* Yrrf’T^ 'qft' ■§" 

w^'^ 3?^ ^ ^ ^f I 

^'TTfir^pRTf ^ sfOT ^ 

^ ^ -^rn^ ^ ^ ^ -jnjqto ■ 

yi6«tJ ■gRi Trirn^ Tit^ ■^* ■ppf^ 

-- — r> > — , 

ijiit^ei ¥ 1 ^ I' 


9. yrd’iTd^f wm, isqr^d -sm 'i^’^it, 
cT^ 3^i<n1/<^iHliift'i/^^^ 3?^^ %3 y 16'til 

^9'clH 3fM 'q>^ qhT4-M'J||(^, ^ 3Tr*lt^ 

^ 3iiF^ ^ ^ ^ 31^3^ 

■^W^Tlt [ ■q?- t i%-^ 3T=?T WTcT, ^ 

^\m ^ ^ 1 ^ ^ 

, ’drieii, ^ yi6't>l ■difeo, 1 

V. fq^’ 3^ -qr^ite .^sP^’ ^ tqr 

(t^) SlRT -RR^-RIRT -tR RTTt ^ Tm 

^ 3tA ^ TR^cT 
1 

' VI. 'm ^ 

3T#T t 3fR <K3'^K, ^ 4 3TTS[?q5pm ^ 

R?ilfRcT tor ^SITTRTT I . 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 16th August, 2010 

Auction for Sale (Re-issue) of ‘7.46 per cent 
Government Stock, 2017’ 

F. No. 4(3)-W & M/2010.—Government of India 
•hereby notifies sale (re-issue) of ‘7.46 per cent 
Government Stock, 2017’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 


Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

' Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 20,2010, Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 20, 2010: The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. 
and the competitive bids should be submitted.between 
10.30a.m.and 12.30p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from August 28,2002. The Stock will be repaid 
atpar on August 28, 2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
August 20,2010. The payment by successful biddem will 
be on August 23, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 28, 2010 to 
August 22,2010. 

Interest 

8. Interest at the rate of 7.46 per cent per annum will 
accipe on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 28 and February 28. 

By Order of the President of India, 

SHAKTIKANTA DAS, Jt. Secy. 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be.covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBl.-The minimum arnount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 


behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. ' 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately ajlocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

, 6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinaiy circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 

Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. . . '' 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokcrage/commission/ 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

16 3TTO, 2010 

'8.13 lafriTm 2022 ’ 

•q?T. Tf. 4(3)-^^ Xi^/ 2010 (i).—W 

5,000 WT ( 3 ff^ ) ^^ ^ %T ‘ 8 .13 

3lffr?PT 4tt«=bKl 1^. 2022 ’ (1^ ^ ‘^ 

TpIT t) 

TTcTF ?T81T TO TOR ^ ^ TOTR TOTf 

4( 13 1131/2008, cTRh^ 8 2008 ^frife 

TTcj? I 

l^nfq ^ 

2. ^ TObil Wpfel, 

■g^-400001 ^ cirfr^ 8 2008 

RTO TOIt 4(13)“'5^'T^ T^P/2008 

5.1 ^RTOT Wi ^ im 

1?^ "*3^ '3TT*4t1r iltninl I 

3T5lTO# ^ 

3. TORt ^ 3 T 3 Tf^ilf ^ 

^ ^ RTO (3T55r?4) ■% 315 HR, ^ 

3TfRif^'d Trf^ ^ 5 yfdVTcI cRT TO^lfr TR o^llTOf 
sffr 313*113^ ^ 3^|<s(fdcl I 

■sfrHnfr ^ ^ ?tr1^ 

4. - 4 ? TOb? ^ 51 ^ ^T4feq, ■^, 

^5^^-400001 ?KT 20 31TO, 2010 ^ Wit I 

d1dw1 TOnfRT 

TO20 mm, 2010^R5rI^^Rf^ I 
STSlfrlRtlf 55^ 10.30 ^ 1°I% 1T30 ^ oft'd 

3^ 3lfTO«ff 5^ 10.30 ^ ^ mm 12.30 '% 

5. ^ TOt^ fiM 1^?lTbT^‘ 

frpffrm' ^ TO ^ I 

S2.n uRo-2- 


6. m 32TR 21 frTcFR, 2007 ^ TOH im TOf 

21 1TOR,2022 

^ R Wit I 

Mr- gft cirfbar aftr ^ fM 

7. %TIRt RR Rfw RR^Sf % ?RI m^ 

iFici •5JRf R>i4iePT 20 'mm, 20io^iRf^flRT Wn i 
TRm;4ldl4ldl3Tf URT «pTcIH 23 mm, 2010 31?frc[5HMR 
dlOtsj Mu RRTfT I wTch fblR 5*1 dH 'dtcdlRt 
3^ 5R!pr RJt rufris 

^ 3T8lf?l^ 21 M, 2010 22 mm, 2010 cIRT 

^uMl #[T I 


8.3tMr wi ^ 3fMi 

■R 8.13 RTcivm rItM rtI 5t ^ ■gi^5^ #n w 

5RM 3T^-Rlf^ 3TTRR R 21 tTOR 3ffr 21 RT^ Mn 
isfTRRI I , 

TO ^ ilf^HPd ■% 3TI^ 
TltRcRTO tM 


315 !^ 

TOilft yfd^4l[‘ ^ RtHTRt ^f 3 TRMt# ^Icfr 

"Mr 

; TO^ yrd^Tdiit ^Rm; rfW 2 ^ 
IIRI mfw RlrWI ^ TO TOR R^ 

MfMi RlR^Mf Rfr rrM %nW R 

3nRR RT RP^ Rft wfrt ^ -qp TOTR TO t I 
RRJRK, Rfr RldlfRqT 7l1^ ^ 

5 rIrttr To Rfr araffRR r! r1%ri Rfr irrMi 

71% sTfRgf^ ^ ^ rtoIr ^ I 

II. TO^T : TO TOiR Rit f<dlT=b'd rMjM Rfi 
%TrMi -fr’ srgfrPFRf aiTsm rt Mwf ^ %tr Rm^rfr 


1. RTf TOtR -Ir? ^ RTR W 

RITO TOTO -RTTO R^ TO 

Tafr t; 

3IRR1RJ ^:il4 yiH>l (3IR31R#) 3^17 

^ TTfMRRT RlPlcdl’ -% -^fTO?! ^7^ 

37RtR ?TlfRd Mr wh; 

Z Rlt Rfrr lldlHl '2^ 4)<ts TRR (3TfTO 5?^) ^ 

shTto 7t% ^ fro ^ ^ t; 
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3. ^ ^ 31^ ^ ^ 

"t I - 

3Tq^ : ^ Timk ^ (,^3TTT4t) 

^ ‘4' 

3fR VS^ f, 3THt. 

3^3^ I 

HI. WIlMcFHl : 3y^ck1 ?Tc!? ^ ^?T^T “373rf^?ff" 
■^, =h’H[i<Tf, rHypHd Pi+hT, 

^Kdl^ R'3i4 ^«h ?ki '^r^TTpr^lRd 
■37^ F[%rT ^ ■527%T ^ %R'MFfklTt Tfdt f I 
sflcnl Tlf^ 10,000 ^My. (37T^a 3^^^7^ 

^ 10,000 ^ ipRf ■^’ #rt ^ 3R cl^ r^nff^'d ■Rf^ 

I ' 

rv. 37^ WFRmT^ P^VIIPh^VI : 

1. TI^ Pd-N!^W %IT ^ «f^ 3T«7^ ■yrSTfil^ 

T7TK2P7 ^ ^ «[Fr #!T f, 

■77^72^ TTOTF^ TimPT .TOT 

WTT I ^ 

37#! P<dlP4>d 3 IPt^ ^ 

’Q=F ^ ■^’ t I W ^IT?FT ^ 

i^T^OT ^ ^ TFT t, 3727^ 

3n27fF[^ s1ci<. ■glTT yiKI Ph^ '^idl sfk R'=bl^ 
T73T 37^^* I 

Z 307^ yiF^ 3TT^ 377^ 37TW FT Fr^'+i 
fqFT 3787FT 37r«7fFF7 ITTStF?? ^c^c^Fd'f^ 
Tm ■^' 37F^ IITF^' Fft 3;k ^ tr^ TTFf^ 
373rf7!T'7^ a<lci1 y^n ^h^l I 37TnFrFF yRP^fRplf, 
^ F5Ft^ OT# F TTTFTT^ 

Ffe ^ aiyfdw^T T^to Fff 


^ 37F# TUFFiT 3lfd‘*iPdilT FTT 'Sf^ 37T^ 
TT^ FITF^ cT^FTt' I 

5. ■^FTF^^'^.F^Tlf^FTTP^Tlf^'^FIF^, 
.FFTt 3TpTTFFf FTF %FT FfT^ I 



3J^^ FTt FTTcftF IgRT H7I^1u.d 

^ ■ 4 * 'dlil f^iFT '3i|i<MI I FTTcfrF fr^ FT 

37FFT yiFfM=h "St^ y,^FlM,<ri TIT^ 


37FFT TFT^ "^i 'JiHf Fi^FT, "^^77(1% 'ST'^ 

HTT "Pt^ 1^ FFT t’ 1 "gTsF y.'H^ly.cn TFT^ ■^’ ^57171 
FTT^ Fft f;^ 7FTF ^ pT^OTf FTt ^ ^ 
TTFpSpTT^f t ^ FFFT F^‘ f I 3777: ^ 3727FT 
37T87p7Fr :g^' FTT 3T37pT7FFf Ft%qf Fit PtI^ ^ 
T7FF ^3F^ FTTFtF;^ 7^ 3pT TTtFTT^TtF;^ TFI^ itf 
FfFT FTrft <lPfNl (3Tf^ g<rM) Fit TW 'FF 
F#n IFTF ■^* Pt^ift ^ 3Tg7tF FT ^greF 
gTRtg^ TFT^ ^ FRTTfe ^ Pi Fit F^ ^5^ 
w)<fi4 11 


7 . FF 37FFT FTFPTFT ^teR FH TrFTFTpTcF t IFT 
FF FTlFT Fit 37p7gf^' FTFRTPf.fP I STTTTFTFF 
FfP^TpTFt Fit WFit Fit FF 

37C7TF PtPf Fit PtPF P FTF FiTp f^FTp ^ fPtT 
gF 'dIH'll I ' 


8 .. pFi 37FFT FTFPtFT ^t^ 37F^ WFif Fit F^ pFT 
P^^tpRWppFpTTftFF^FFT F^TT^/ 
FiFtTTF/pFT FFIT ^ FF P FTJ^ FiT TTFi^ t I 

ppt fPff IffP P fttPtft Fit ^ TT^ t ft 
FTFFitp37mpFTJFFit^TTFiFtt IppFTFp 
• P’-^* TTtFgjFFf FiT FTTRF TTpr^PT Fit PtPf PiPF 
^ FTF FFTFt FtcTT pFi FT FTFPtFT Fit 

FTFFiFTF pF yPdy^d TifP P PtPfPtPf P ^FfFF 

■SFTF FtIPtT PtFT 1 


I 

3. pFi 37FFT THFfpFi Pt^ Fit 3TFpTF7Ff T§fe 'P 
37 FPt a7TF2F FPlcTTF/FitFcT Fit 3T7 FKiTvid SpFcT 
FT FT #ft, Pt TtPTTFpf PtPt P^ 'P 37TFTT F7 

■ PtTTTFt P TTTF^ STTOpt I ^ FITT FT ^FTF PCF 
Pf pFi 3787FT 3nFfP^ iSpTT: P 3TFp FT^Fif P 
gFFIF FTFT FiT PrIFI P FT F^, PtPf Fit FTp^ Fit 
gOcIH FTFT FiTp pFi FT TTTFpTFi 'PtFTT FiT TtpTgfF^ 
'Slid fP "FTpFt I 

4. PP FTFP P, PMt FpNTlfpT TTTTPtF TltTf 

( 37fFTjfFF TTf^ ^ 5 37fF?TF) P 37fFFi P FFig^ 
37TF2F fFiFT ^FTFFT 1 37ff^ 37TFPP 'P FTFP P, 
F?- pFi 3787FT FTFfFFi isW FiT FFTFTfFTF PPlT 


9. .yfdgfdFl' Fit FTTFF, FfI^ ^TT^ Pt. WJ^Pt; 
FFT F^TT^/FiPt^/pFT. FFTp 'P FT^‘ P 
gnFH 37T^ FiTp Fit FiTp-FFT^, pFi'FT FTFfFFi 
Pt^ FITT FT?Fi ^'tTTF Fit F^ TTFRIF ^ 37^^K 
Fit FTl^nt I FF F^PtfPf p lFi FitI 37^ WTF, PP 
PrfFFiFn '^TTFF Fit P "^TlfF^ Fpf 'feFI FTF7 
FifFF FI TTIFFit P FFt f^FT FTFr Fl^F I 

V. pFit'37tT3JTFfFFiPtT7p‘Fit FTTFtFft^pFi (pFi) 
■gTTT ^TTFF-TTFF FT FPlt Ff Ft^PTf ^ FFF TTFTFFt* P pFfFF 
TJ^tFFtPFTWF-TpFT'^3pTpFpFiFitFTgFFiTppW I 

VI. FiFT ^crtHstcI fWFp?T pFi ’gTTI TlPt^ ^ 
STFtF P 3pT FFgTTTT, "FF Pt 377FFFFiFT Pt>Tt, PlFdl Fit 
PPtfFF lFiFT FTTTnr I 
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NOTIFICATION 

New Delhi, the 16th August, 2010 

Auction for Sale (Re-issue) of ‘8.13 per cent 
Government Stock, 2022’ 

F. No. 4{3)-W & IVI/2010(0.—Government of India 
hereby notifies sale (re-issue) of ‘8.13 per cent 
Government Stock, 2022’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 5,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 20,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 20, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. 
and the competitive bids .should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock wilTbe eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from September 21,2007. The Stock will be 
repaid at par on September 21, 2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
August 20,2010. The payment by successful bidders will 
be on August 23, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., March 21,2010 to 
August 22,2010, 


Interest 

8. Interest at the rate of 8.13 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
September 21 and March 21. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities, Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

1 make a single bid for an amount not more than 
Rs. two crore (face value) per auction, 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

■ III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. OtherOperationalGuidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General. 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 

' undertaking to the effect that the investor is 
making only a single bid will have to obtained, 
and kept on record by. the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
‘ to the bank or PD will be at the weighted average 

rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
prorata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner, 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them, The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in'extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
, Rs, 100 as brokerage/commission/service charges 

for rendering this service to their clients. Such 


costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked'out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

16 3TW, 2010 

'8.30 WcblO 2040' ^ 

W. K 4( 3 TnT/2010(ii).— 

iJ.d'viKI 3,000 THR (^ff^) ^ ^ ‘ 8-30 

2040’ 

wi) (lidW^H) Wt t I W 

4( 13 W2008, 8 2008 

?!?[? qifr I 

^__ft- _^S _ 

2, ^ l^shl 

-31^-400001 8 33^^, 2008 

4(13)-^^'Q:^^/2008 

5.1 -3^ dlciwl Mvi ^ 

35^ sntjiRd di h 1 gi<i 1 

3TT^ 

3. ^ dldlPqqT ^ ^ ^ 

^ 5 Tffrmd ^ ^<4) 1(1 m o^RwqT 
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'flnml W TSTR Tlj^ TTTft^ 

, 4. ^ %TF?t 4vRicj4 , 

^31^-400001 ^ 20 m^, 2010 ^ ^'TOfdd ^ I 
itHRt ^tt^' T-lshlfHd #T--^ 

4'20 3TW, 2010^3R^'^^^^7f^ I 
10,30^^3^ ll.SO'^'^#^ 
^ ■3l^«Tf «iir^'4l' 3^ 10.30 smil 12.30 ^ ^ 
y^d '^^1%'^ I 

^ fH^PMd <+»lflr«IK 

5. W ^iT'^, ^i<.dl<^ R'JicJ ^KT ■^iRt RiifllRl^ifiT ^ 

3T3^, fnjfRTd' 'hklsiK ■^■f^'qrji ^ i 

3T^ 

6. ^ 2 ^3^, 2010 ^ ^ ^ ^ 

Rd^, ^Vil 1 "Rich ■^d^dl 2 2040 

^r>flT-gji- rTlft^ 3fh“ 

7. dl<dHl cf>T mR^'IIH ^Kdl^ ■gRl 379^ 

^3*^ =hl4i(rl4 ^ 20 37W, 2010’^ IJ^ffRTf^ W33TT t 
«il<rn4idi3Tf ^ '’fjm 23 ,mm, 2010 3^qf?i; JdRjfH 
¥t rn^ I ^ %IT ^iRTH -^n-^lHl 

3TT^1^ ^ -97, 3^ Wt ^ ?TRt^ ^ 

2 2010 ^ 22 37W, 2010 ‘Sfl^^W ^llPH^d 

#11 I 


II. TqfRrfT : f#ff#l ^ 

■%flMf ^ 3T5l1#T*Tf 311^ •'K'^ PT#1#'^%^ #t#t 
7|# ^ PdHP^Plsld ^ ^ 33 ^ f : 

L ^ 53K#T 1^ ^ T§ltTl (#T) 

3T8Rf WIW Wll^ ^ (3^'^'tlJtrl) Wr #f 

vm f I 

ami^: ^f#T Tn#i to'(sTRsin^) # 

to'# ^ #to ^ 

^ 31#T ^iite f#n ^surnn 1 

2 . # 3# to# ^ tote (afei 332 ?) ^ 

stotor tor ^ to 3^ # ^ wn^ 1 1 

3. # ^ tor 31 ^ to to fto 3^ to 3T?i^ 

Tutors ton: ^ in^ sito toft 3T3 i^^ 

Yt^d oR# If I 

31W3 : to tote totei to (^Tato) ?mi 
wtot to # tote Ito to Titoto 7 ^ 
to ^ ^ to f, tot toto^ 3tfto 
# wm 31^ to -% to'91^ to I 

III. ^ ^ tote ‘‘toiFiMf" 

a^mn; -q^ tof, toptef, teteto tetof, toil#, '*Ttoi 
teftof, ^tot'.to tote ftete tor ■gro Y«Tite#te tto 
to toft ## fto # to toto t i 

tot to# '3dd3to 10,000 WT (afei to) 

10,000 ’to ^ "toit* te tot to 3R ftofto to7 
^tot I . 


8.3^ teto # dito te ^ affto to 8.30 

3ifto 3Tfto tet 3^ ^ "sqR ^ 

3T^--^Tfto 3^m YT 2 Rtot to 2 ^ ^ton j 

to! # Tlto^ ^ 

■?rftoiRT 3w, ^teto 

3135 ^ 

wtot v te ^fd^it to toto aryftetof tot' 
■gtoiT tote 


IV. 3 T^ Y^r^d l <ilch ' tev i lte^v i : 


1 , 7to'te%^#to^'^3^siorr3iitetoiton:, 
teito Yi^ ^ ^ ^ toi "^ito f, 3^13^7 


wuR tot (# 3 tot 3 ?i) 
iisid! aiftote ton i to| 3t tetoRr i^i tote 
3T#T ftofftoi 3ite3te to tetet to# 3 
3 ^ tot te‘ 331 te t i 5ii?m ypi ' 

% tetoRT 331 tot ^ T?T t, to ^«Ri 
3ntoRr tor ^ 3in<T fton to ftote 
vm ^ to%i ton I 


I. ’toto : "^tot 3jte3ltof to ^mRi totot to 
totei to MldHi^d to to to ^ ^^trir to 
ftofftoi 3ite3jtot’ to Rtom tonfteif te “'3#toq?tP’ 
an^iR Y( totot to 313 #! to ^ 3 irir fton w t 1 
d^3^K, ttofteR 3ite35tof to tonM te totejftei ute ^ 
5 3fftoRd^to atote^^totonTtofiRtotote \wXm 
to to33fteT to ^ 3 r#t tont I 


2 3ito Tjrto ^ 3rRi -to ato: -sn arm rt 
■qto toi 3T^Rl ^ntoRi teteR 3to33 te^# 
tototor 3nR te to Tito to to ^ 3 ^ 

3qR^toP=Rd todRqftot3R3ntoni 1 aiwitiRui 
toRtote, to ntoto y^iitei h rurir rsw 
to totoi ^ te toRq^ toft toiR 
tot to^nn# 1 


3zn ^3c^lo ^3 









10 


THE GAZETTE OF INDIA : EXTRAORDINARY 


. [Part I— Sec. 1] 


3TT^ Tj!^^/#Prr ^ ■3Tr ^KlT^ld ^T^RT 
ix ijfiFRtrf ^ ^ a^rmr m 

'fldlHl '*T WH '301^ I «rT?T RT Rm. 

^ 3m Timn ^ 
HWI im ^ -Mp ^ cTT^ ^ 

^MciH yM =h<'^ ^V) TnEjfl|«t, .slci< oRt 
'3ll<l I 

4. ^ ^ Tlf^ RRf^ TTf^ 

(3Tr^^jf^ Tlf^ ^ 5 Tffh^lcT) ^ 3TftI^ t 
3^T^ ^FRnr I 37ff^ 3Tmm ^ 

^ 3T«T^ merfiT^ ^tm ^ ^ 

% ^ 3R^ Tn^‘ ^ ^ crfm 3Tr^ 

mk<vIT cTCi^ I 

5. ^ hihH ■5T?f ®rMt tirIw Tif^ • 

^ ^ 3I%Fq^ W] ^ %JTT ^mjw .1 

6. ^ Mi<cfl<4 R'Ji4 "gr^ M.tH'3fli<ei 

”4' '3ii<l feti^i "^nmi I ^Kcfl^ f<'Ji4 ^ 

^*ch 3T8T^ ^cK "3^ ■^iT^ 

3T8?^ 

m ^ w 11 "g^ Pf ^ 

^ ^ ^ M?r^’ ^ ^ 

TP4mT8| t ^ "^T^' t I 3m: 3T8mT 

3m%F?tff ^feff ^ frf^ 
wr 3Tk 'Jilt’d 4f 

'JlMI E^idl ■^rf^FfT (3ff^m 3^) ^ ■EM'^ 

^ ^#TT #]T I ^ ^ 3T34i? -qr 

t3t 4 "4 cowpcicb ^ 4' ^ 3f ^33^ 
^l'^r41! 

7. -qf ^ a^emr ^ t ^ 

^ Tim? ^ yfcigRiqi ^ i 3TmwT. 

qftfteiW q4 14^, Tim4 qq Tif^gW m 
3fmT fr^q ^ -4 qra ^ 4tcR 

33 fmr ^nRrir i 

8. 3T«mT RT^ifim? ^stdT 3m4 yie^l "^F 4^ 

44 %R w 44 qf4 4[ ?qR cm? "'^didl/ 
■q?4t?m/4^ RRiT "4 4’ q^d ^ tH=b^ "f I. 

441' etilnci F<shl 35^ 4 ^iilncrt '^ft ^TT '?m?c4 'I' "m 

yi^'+il 4 3mFF 4 cRJd ■qfl' 'Tm?cTt 4 144 Hind 
4 Tif^gW ^ 3mT^ TifFgpT ^ Mr fcifEi 

■4 RK "JIRmt 4lcii FT, ■RT slcrR ^ 

TITFR? ^ 4R-TlfFW Tlf?T 4 Mr tcTfsT 4 M4cT 
■5RR ?TTfRd #TT I 

9. TifFgW r 4 mF, Rt ^Ft, 

cTRT ^dT4t/'t>Rl'9m/4RT ■5fRT4 ^ %R TITF^’ 4 


g^ciTR Turn R?H R>t '9iT4-yu|lclI, "fq? RT TITRfRq? 
41^ ?TR TITF^ ^ ■Rpq r 4 Rf RFRfF ^ 313 RR 4rR 
RTtRURift IRF'^<r4<2Hl9 4fR?R?l| 3TmeTm,44 
■fqfRRRR dlRcT ■q?!' " 3 ^ 4 ■^irfRd f^Rl 'ilTRT 
■rtIItt rt Timit 4 =133 R^ Mn ‘‘Rrt RifF^ 1 

V. 4r 4 3fRRTRfRR7:StMR^ RirMfer^t^ 

?RT RRR-W? RT RF4 'R^ R^mi ^ RFR '4Rld4 4 4Rf4cT 

^gRRI fRRffm tTRR-T4RT R? 3m4?T 4 r? R?T TR^R R?TRt 6VI I 

VI. ^ MiiMvi 4 r? ?kt ^ 

3tr[r f 34 t R^gRR, ^ 4t 3nR?RRmT fIrI, Rt^ R?t 

4?i4RR Mit 'Jilt’ll I 

NOTIFICATION 

New Delhi, the 16th August, 2010 

Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040’ 

F. No. 4(3FW ,& M/2010(ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.30 per cent 
Government Stock, 2040’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 

Method of Issue 

\ 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 ofthe General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be. conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 20,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on August 20, 2010. The non-competitive bids' 
should be submitted between 10.30 a.m. and 11.30 a.m. 
and the competitive bids should be submitted between 

10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

, 6. The Stock will be of thirty year tenure commencing 
from July 2,2010. The Stock will be repaid at par on July 2, 
2040. ' 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
August 20,2010. The payment by successful bidders will 
be on August 23, 2010, i.e. the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue i.e., July 2, 2010 to 
August 22,2010. . 

Interest 

8. Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
January 2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, j't. Secy. 

ANNEX' 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated GOl Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face val ue) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks, 

TV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinaiy circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified, amount), 
pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBIrRBI would credit either the main SGL account 
or the CSGL account of the bank or^PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing, investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. . 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients.Tn case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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